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ADIRASA YAN LIMITED
Regd Office: G/C, Ground Floor, Trupti Apartment, B/H. Old High Court,

Navrangpura, Ahmedabad - 380009. Tel. No.: 079-27543650

Email Id: adirasayan@gmail.com Website: www.adirasayan.in

CIN No.: L24231GJ1992PLC018572

Date: 28th May, 2018

To,
The Department of Corporate Services,
Bombay Stock Exchange Limited
14th Floor, P.J. Towers,
Dalal Street, Mumbai - 400 001.

Dear Sir/ Madam,

Sub :- Outcome of Board Meeting held on Monday, 28th May, 2018.

Ref: BSE Scrip Code: 531592

Pursuant to the provisions of Regulation 30 (2) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform your good
self that the Board of Directors of our Company in their meeting held on Monday, 28th May, 2018 at
02.30 p.m. at its Corporate Office has:

1. Considered and Approved and taken on records the Audited Financial Results along with the
declaration Statement and Audit Report for the quarter and Financial Year ended on March 31,
2018 as recommended by the Audit Committee.

Pursuant to the provisions of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby enclose the following:

• Audited Financial Results for the Quarter and Financial Year ended on March 31", 2018.
• Audit Repqrt from the Statutory Auditor of the Company.
• Declaration from Managing Director W.r.t. Audit Report with unmodified opinion to the

Audited Financial Results for the financial year ended 31" March, 2018.

The report of the Auditor is with unmodified opinion with respect to the Audited Financial Results
of the Company for the Quarter and the Financial Year ended March 31",2018.

2. Considered and taken on records the Annual Disclosure of Interest received from the Directors of

the Company upon the closure of the Financial year.

3. Approved the appointment of M/S. Khushboo Shah & Co, Practicing Company Secretary as the

Secretarial Auditor of the Company.

This is for your records and information.

Kindly take the same on your records.

Thanking You,,

For Adi Rasayan Limited
.--....

..



kJJslia[et associates
cliarteredaccountants

To
Board ofDirectors of Adi Rasayan Limited
G/C, Ground Floor, Trupti Apartment
B/H. Old High Court, Navrangpura,
Ahmedabad - 380009.

We have audited the accompanying statement of financial results of Adi Rasayan Limited for the
quarter and year ended 31 st March, 2018 attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as modified by circular no. CIR! CFD/ FAC/62/20 16 dated 5th
July, 2016. Attention is drawn to the fact that figures for the quarter ended 31 st March, 2018 and
the corresponding quarter ended in the previous year as reported in these financial results are the
balancing figures between audited figures in respect of the full financial year and the published
year to date figures upto the end of the third quarter of the relevant financial year. Also the figures
upto the end of the third quarter had only been reviewed and not subjected to audit.

These financial results have been prepared on the basis of the audited annual financial statements,
which are the responsibility of the Company's management. Our responsibility is to express an
opinion on these financial results based our audit of such annual financial statements, which have
been prepared in accordance in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards (lnd As), prescribed under S. 133 of the Companies Act,
2013 as amended read with relevant rules issued under companies (Accounts) Rules, 2014 as
amended and other accounting principles generally accepted in India.

We conducted our audit in accordance with the standards on auditing issued by the Institute of
Chartered Accountants of India. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial results
are free of material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and
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kPslia{<tl associates

(ii) give a true and fair view of the net profit and other financial information for the quarter ended
on 31 5t March,20 18 as well as the year to date results for the period from 1.4.2017 to 31.03.2018.

For KOSHAL & ASSOCIATES.

Chartered Accountants

Firm Reg.No.121233W

KOS~~
Proprietor

M.No.043746

Place of signature: Mumbai

Date: 28th May, 2018
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Adi Rasayan ltd
STATEMENT OF STANOALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31st March 2018

(RS In lakhs)

Quarter Ended To The Date Ended

Particulars 31/0312018 31/1212017 3110312017 3110312018 3110312017

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Revenue from Operations - 47.80 8.15 47.80

2 Other Income 9.01 - 9.01 7.28

3 Total Revenue (1 + 2) 9.01 - 47.80 17.16 55.08

4 Expenses
Cost of materials consumed
Purchase of stack·in-trade - 41.56 - 41.56
Changes in inventories of finished goods, work·in-

progress and stock-in-trade - - -
Employee benefits expense Finance Cost 0.61 0.49 0.25 1.61 1.00

Depreciation and amortisation expense 0.01 0.01 0.01 0.02 0.02
Other expenses 1.74 1.44 1.52 9.10 11.41

Total expenses 2.36 1.94 43.34 10.73 53.99

5 Profit/(Loss) Before Exceptional item and Tax 13-4}
6.65 (1.941. 4.46 6.43 1.09

6 Exceptional items - -

7 Profit/(loss) Before Tax (5-6) 6.6S (1.94) 4.46 6.43 1.09

8 Tax expense

(1) Current Tax 1.22 - 1.22
(2) Deferred Tax (0.01) 0.00 (0.01) 0.00

(3) Mat Credit Entitlement - (0.22) - (0.221.

9 Profit (loss) for the period (9+12) 5.44 (1.94) 4.68 5.21 1.31

10 Other Comprehensive income;

A (i) Items that will not be reclassified to profit or

loss -
(ii) Income tax relating to items that will not be

reclassified to profit or loss - - - -
8 (i) Items that will be reclassified to profit or loss

- - -
(ii) Income tax· relating to items that will be

reclassified to profit or loss - - -

11 Total Comprehensive Income for the period (9+10) 5.44 (1.94) 4.68 5.21 1.31

(Comprising profit/ (loss) and other

Comprehensive Income for the period

12 Paid up Equity share Capital ( face value of Rs. 10

each) 32.60 32.60 32.60 32.60 32.60

13 Other Equity

14 Earnings per equity share (before extraordinary

items) of face value of Rs. 10 each

(a) Basic 1.67 (0.06) 1.44 1.60 0.04

(b) Diluted 1.67 (0.06) 1.44 1.60 0.04



Notes:
1

2

3

4

5

5

6

The above result were reviewed by the Audit Committee and approved by the Board Of directors at their meeting on 28th May, 2018

Figures for the quarter ended 31st March 2018 and 31st March 2017 are the balancing figures between the audited figures in respect of the full
financial year and the reviewed figures upto the third quarter of the relevant financial year.

The above result have been prepared in accordace with the Companies (Indian Accounting Standards) Rules, 2015 (lnd AS), prescribed
under section 133 of the Companies Act 2013, and other recognized accounting practices and policies to the extent applicable.
Beginning April 1, 2017, the company has, for the first time, adopt Ind AS with transition date of April 1, 2016.

In terms of SEBI circular CIR/CFD/CMD/56/2016 dated 27th May. 2016, the Company declares that the statutory auditors have Issued
Audit Report with an unmodified opinion. The Auditor's report will be filed with the stock Exchange and will also be available on
Company's website www.adirasayan.ln

The lnd AS Compliant financial results for the quarter ended on 31st March 2017 have not been subjected to a "limited Review" or
audit by the statutory auditors of the company. however the management has exercised necessary due diligence to ensure that the
financial results provide true and fair view of the affairs. There is nil effect on reconciliation of net profit for the Quarter ended March
31,2017 as per Indian GAAP to profit as per lnd AS.

Quarter
Particulars Ended

31.03.2017
Net Profit I (Loss) reported under Previous GAAP 4.68
Less: Adjustments due to implementation oflnd-AS

Net Profit / (Loss) under Ind·AS [A] 4.68
Other Comprehensive Income I (Loss) [B) .
Total Comprehensive Income I (Loss) for the Period (A±B} 4.68

The statement does not include lnd AS compliant results for the preceding quarter and previous year ended 31 March 2017 as the
same is not mandatory as per SEBI's circular dated 5 July 2016.

The previous periods figures have been reclassified / regrouped wherever required to conform with current periods presentation.

PLACE: MUMBAI
DATE,28/05/2018

For and on behalf of the Board of
Adi Rasayan ltd

.-..5G\..? u.,l.,/....--

(Sanjiv R. Joshi)
Managing Director

DIN 05353964



ADI RASAYAN LTD

Statement of Assets & Liabilities as at 31st March, 2018
(I Rn upees

Particulars
As At 31st March As At 31st March

2018 2017

Audited Audited
Assets
(1) Non-current assets

(a) Property,plant and equipment 9,938.00 12,422.00
(b) Capital work-in-progress -
(e) Investment Property - -
(d) Financial assets

(i)lnvestments - -
(ii)loans -
(iii)Others - -

(e) Deffered tax assets 1,201.00 1,170.00
(f) Other non-current assets - -
Total Non-current assets 11,139.00 13,592.00
(2) Current assets

(a) Inventories - -
(b) Financial assets

(i) Trade receivables 50,66,811.00
(ii) Cash and cash equivalents 15,68,797.00 7,34,488.00
(iii) Bank balances other than (ii) above - -
(iv) loans - 17,173.00
(v) Others - -

(el Other current assets 40,384.04 22,210.00
Total current assets 16,09,181.04 58,40,682.00
Total Assets 16,20,320.04 58,54,273.00

EQUITY AND LIABILITIES
(1) Equity
(al Equity Share Capital 32,59,850.00 32,59,850.00
(b) Other Equity (1,18,73,350.00) (1,23,71,452.00)
Total Equity (86,13,500.00) 191,11,602.00)

(2) Non-Current liabilities
(a) Financial Liabilities

Borrowings 98,80,000.00 1,04,90,000.00
(b)Provisions - 51,605.00
(e) Deferred tax liabilities (Net) 31.00 -
(d) Non-current tax liabilities (netl - -
Total non·current liabilities 98,80,031.00 1,05,41,605.00

(4) Current Liabilities
(a) Finaneialliabilities - -

(i) Borrowings - -
(ii) Trade payables (8,448.00) 44,05,598.00
(iii)Other financial liabilities - -

(iv) Sundry Creditors - -
(b) Other current liabilities 3,62,237.04 18,672.00
(c) Provisions - -
Total current liabilities 3,53,789.04 44,24,270.00
Total equity and liabilities 16,20,320.04 58,54,273.00

- -

PLACE : Mumbai

DATE: 28/05/2018

(Sanjiv R. Joshi)
Managing Director

DIN OS353964



ADI RASA YAN LIMITED
Regd Office: G/C, Ground Floor, Trupti Apartment, B/H. Old High Court,

Navrangpura, Ahmedabad - 380009. Tel. No.: 079-27543650

Email Id: adirasayan@gmail.com Website: www.adirasayan.in

CIN No.: L24231GJ1992PLC018572

Date: 28/05/2018

To,
The Department of Corporate Services,
Bombay Stock Exchange limited
14" Floor, P.I. Towers,
Dalal Street, Mumbai - 400 001.

Dear Sir/ Madam,

Sub :- Declaration w.r.t. Audit Report with unmodified opinion to the Audited Financial
Results for the Financial Year ended 31"March. 2018.

Ref: BSE Scrip Code: 531592

Pursuant to Regulation 33(3) (b) of SEB! (Listing Obligation and Disclosure Requirements)
Regulation, 2015, we hereby confirm that the Statutory Auditors of the Company M/s Koshal &
Associates, Chartered Accountants, Statutory Auditors of the Company have issued an Audit
Report with unmodified opinion on Standalone Audited Financial Results of the Company for
the Quarter and year ended 31" March, 2018.

The Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended by SEBI (Listing Obligations and
Disclosure Requirements) (Amendment) Regulation 2016 vide notification No. SEBI/LAD
NRO/GN/2016-17/001 dated May 25,2016 and circular no CIR/Cm/CMD/56/2016 dated May
27, 2016.

Kindly take the same on records and acknowledge the receipt of the same.

Thanking You,

Yours Truly,

For ADI RASAYAN LIMITED

~--=<= Ol--;:>d~::::·~

Mr. Sanjiv Joshi
Managing Director
DIN: 05353964


